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QDYHGHQH� X� þODQNX����8VWDYD��1DGDOMH� VH� YDåQR� ]DSLWDWL�� X� NRMRM�PMHUL� WL� VDGUåDML� GRSULQRVH�
QDãRM�L]REUD]EL��UD]XPLMHYDQMX�]D�SULSDGQLNH�FH�QDFLRQDOQLK�PDQMLQD�LOL�RGEUDQL�GHPRNUDWVNLK�
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UDGL�NRULVWL�NRMH�VH�WLP�XWMHFDMHP�PRJX�RVWYDULWL��$NR�SR HPR�RG�WH]H�GD�VX�VORERGQL�PHGLML�
WHPHOM� GHPRNUDFLMH�� GDQDV� MH� OHJLWLPQR� SLWDQMH� SRVWRML� OL� VORERGD�PHGLMD� L� VORERGQL�PHGLML��
]ERJ� SRVYHPDãQMLK� SROLWLþNLK� L� HNRQRPVNLK� XWMHFDMD� NRML� VH� NUR]� QMLK� QDVWRMH� RVWYDULWL��
QHWUDQVSDUHQWQRJ� YODVQLãWYD� L� QHMDVQLK� VSUHJD� SROLWLNH� L� NDSLWDOD� V� QDNODGQLFLPD� PHGLMD��
7DNR HU� L� ]ERJ� VYH� XþHVWDOLMLK� SULMHWQML� WH� EUXWDOQLK� UD]UDþXQDYDQMD� V� ULMHWNLP�
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GUXãWYHQH�QHSUDYLOQRVWL��
�
8�MDYQRVWL�WUDMH�RWYRUHQD�UDVSUDYD�R�WDEORLGL]DFLML�PHGLMD��0HGLML�VH�SXQH�VHQ]DFLMDPD�X�MDJPL�
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2QL��NDR�GLR�FLYLOQRJ�GUXãWYD��QDVWDMX�VDPR�RUJDQL]LUDQMHP�JUD DQNL�L�JUD DQD�NRML�VX�XRþLOL�
SRWUHEX� VYRMH� ]DMHGQLFH�� X� NRQWHNVWX� PHGLMVNRJ� LQIRUPLUDQMD�� WH� VYRMLP� JUD DQVNLP��
SURIHVLRQDOQLP�DOL�L�YRORQWHUVNLP�DQJDåPDQRP�åHOH�GRSULQLMHWL�QMHQRP�]DGRYROMHQMX��=DNRQ�R�
PHGLMLPD� L� =DNRQ� R� HOHNWURQLþNLP� PHGLMLPD�� SUHSR]QDMX� WDNYH� PHGLMH� L� SURJUDPH� X�
+UYDWVNRM��QR�WR�QLMH�SRPRJOR�QMLKRYRP�EROMHP�VWDWXVX���
�
8�+UYDWVNRM� GDQDV� JRYRULPR� XJODYQRP� R� QHSURILWQLP� LQWHUQHW� SRUWDOLPD� L�ZHE� VWUDQLFDPD��
1HNL�RG�QMLK� IXQNFLRQLUDMX�VOLMHGHüL�YLVRNH�VWDQGDUGH�NYDOLWHWH��'UXJL�QHSURILWQL�HOHNWURQLþNL�
PHGLML� VNRUR� GD� L� QH� SRVWRMH��+UYDWVND� QHPD� W]Y�� ©FRPPXQLW\ª� UDGLMD� L� QHSURILWQH� SULYDWQH�
WHOHYL]LMH�� QLWL� ]DNRQVNLK� RNYLUD� NRMLPD� EL� VH� RPRJXüLOR� HPLWLUDQMH� VDGUåDMD� QHSURILWQLK�
SURGXNFLMD��
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=DãWR� QDP� WUHEDMX� QHSURILWQL� PHGLML"� 6DPRP� þLQMHQLFRP� QHSURILWQRVWL�� RQL� QLVX� L]ORåHQL�
XWMHFDMX� NDSLWDOD� NROLNR� WR� SURILWQL� PHGLML� MHVX�� 1DGDOMH�� REUD XMX� WHPH� UHOHYDQWQH� ]D�
]DMHGQLFX�� NRMH� QH� QDOD]H� SURVWRU� X� ©PDLQVWUHDPª� PHGLMLPD�� 1DVWDMX� X]� VXGMHORYDQMH�
JUD DQNL�D� X� SURL]YRGQML� QMLKRYD� VDGUåDMD�� WH� VX� þHVWR� VUHGVWYR� L]UDåDYDQMD� L� LQIRUPLUDQMD�
PDQMLQD� X� ]DMHGQLFL�� SURPLFDQMD� LQWHUNXOWXUDOQRJ� GLMDORJD�� ]DãWLWH� RNROLãD�� URGQH�
UDYQRSUDYQRVWL�� VRFLMDOQRJ� XNOMXþLYDQMD� L� MHGQDNLK� PRJXüQRVWL�� 1MLKRYH� SURJUDPVNH� VKHPH�
XNOMXþXMX� ]QDþDMDQ� GLR� HGXNDWLYQLK� VDGUåDMD�� LQIRUPLUDMX� R� UDGX� QHSURILWQLK� RUJDQL]DFLMD�
FLYLOQRJ� GUXãWYD� NRMH� UDGH� QD� FLOMHYLPD� RG� RSüHJ� GREUD� L� RVQDåXMX� JUD DQNH� L� JUD DQH� ]D�
DNWLYQR�VXGMHORYDQMH�X�FLYLOQRP�GUXãWYX��SURPLþX�YRORQWHUVWYR�L�SOXUDOL]DP�LGHMD��1HSURILWQL�
PHGLML�VX��]ERJ�VYRMH�PDQMH�L]ORåHQRVWL�QHJDWLYQLP�XWMHFDMLPD�SROLWLNH�L�NDSLWDOD��VORERGQLML��D�
LPDMXüL�X�YLGX�L�RVWDOR�QDYHGHQR��RQL�VOLMHGH�GREUH�SUDNVH�GUXãWYHQH�RGJRYRUQRVWL��RVQDåXMXüL�
X�]DMHGQLFL�VXVWDY�GUXãWYHQLK�YULMHGQRVWL�L�GRSULQRVHüL�RSüHP�GREUX��
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(XURSVNH� 8QLMH�� SURYHGHQR� ������ JRGLQH�� SRND]DOR� MH� GD� MH� WDM� VHNWRU� GREUR� UD]YLMHQ� X�
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���� QHSURILWQLK� UDGLMD� L� ���� WHOHYL]LMD�� D� QDPD� VXVMHGQD�0D DUVND� YLãH� RG� ���� QHSURILWQLK�
UDGLMD�� 3UHGXYMHW� ]D� UD]YRM� L� RGUåLYRVW� QHSURILWQRJ� PHGLMVNRJ� VHNWRUD� VX� SRGUåDYDMXüD�
OHJLVODWLYD�� LQIUDVWUXNWXUQD� L� ILQDQFLMVND� SRGUãND�� 1HNH� RG� WLK� ]HPDOMD� ILQDQFLMVNX� SRGUãNX�



QHSURILWQLP�PHGLMLPD�RVLJXUDYDMX� L]�SURUDþXQD� ORNDOQLK�VDPRXSUDYD��QHNH� L]�VUHGVWDYD�NRMD�
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SXWHP�GMHORYDQMD�1DFLRQDOQH� ]DNODGH�]D� UD]YRM�FLYLOQRJ�GUXãWYD��GRN�QDGOHåQR�PLQLVWDUVWYR�
QHPD�NRQNUHWQH�SRWLFDMQH�PMHUH��1L�$JHQFLMD�]D�HOHNWURQLþNH�PHGLMH��]DGXåHQD�]D�SULPMHQX�
=DNRQD�R�HOHNWURQLþNLP�PHGLMLPD�NRML�SUHSR]QDMH�QHSURILWQH�PHGLMH��QHPD�SRWLFDMH�±�QDLPH��
)RQG�]D�SRWLFDQMH�SOXUDOL]PD� L� UD]QRYUVQRVWL�HOHNWURQLþNLK�PHGLMD��NRMLP�$JHQFLMD�XSUDYOMD��
VUHGVWYD� GRGMHOMXMH� LVNOMXþLYR� NRQFHVLRQDULPD�� ãWR� QHSURILWQH� RUJDQL]DFLMH� X� +UYDWVNRM� X�
SUDYLOX��QDåDORVW��QLVX��0RGHO�GUXãWYHQH�RGJRYRUQRVWL�NRML�QHSURILWQL�PHGLML�PRJX�SRQXGLWL�L�
GRSULQRV� VORERGL�PHGLMD� NRML�PRJX�RVWYDULWL�� ]DVOXåXMX� SRGUãNX� GUåDYH�� LQVWLWXFLMD� GUXãWYD� L�
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2GJRYRUQRVW�JUD DQNL�L�JUD DQD�VH�RJOHGD�L�X�QMLKRYRM�LQWHUDNFLML�V�PHGLMLPD���
3UDYR� JUD DQVWYD� MH� GD� LP�PHGLML� RVLJXUDMX�YMHURGRVWRMQRVW� L� VORERGX� LQIRUPLUDQMD�� VORERGX�
NULWLNH�� GD� EXGX� NRUHNWLY� GUXãWYD�� GD� SUXåDMX� WROLNR� UHIOHNVLMD� VWYDUQRVWL� X� NRMLPD� VH� L�
QDMUD]OLþLWLML�LGHQWLWHWL�PRJX�RVOLNDWL��GD�SRãWXMX�OMXGVNR�GRVWRMDQVWYR��0H XWLP��JUD DQVWYR�QH�
EL�VPMHOR�]DERUDYLWL�GD�LPD�L�GXåQRVWL��'XåQRVWL�VX��VYRMLP�SRWURãDþNLP�L]ERURP�RGJRYRUQR�
XWMHFDWL�QD�WUåLãWH�PHGLMD��RUJDQL]LUDWL�VH�L�XWMHFDWL�QD�VDPRUHJXODFLMX�LOL�UHJXODFLMX�PHGLMD�WH��X�
NRQDþQLFL��SUDNWLFLUDWL�VYRMH�ELUDþNR�SUDYR�NRMLP�PRJX�SRVUHGQR�XWMHFDWL�QD�RGOXNH�L�NOLPX�X�
NRMRM�üH�PHGLML�UDGLWL��
3RWLFDQMH�JUD DQVNRJ�DNWLYL]PD� L�VXGMHORYDQMD�X� MDYQRP�åLYRWX�]DMHGQLFH�L�SRGL]DQMH�UD]LQH�
PHGLMVNH� SLVPHQRVWL�� JRUXüH� VX� SRWUHEH� GUXãWYD�� 1HSURILWQL� PHGLML� L� WLP� GUXãWYHQLP�
SRWUHEDPD� XYHOLNH� PRJX� GRSULQLMHWL�� DNR� QH� VDPRP� VYUKRP� SRVWRMDQMD�� RQGD� YHü� QDþLQRP�
VYRJ�RUJDQL]LUDQMD�L�IXQNFLRQLUDQMD��
�
3RGUãND� UD]YRMX� QHSURILWQLK� PHGLMD� MH� SRGUãND� VORERGL� L� GUXãWYHQRM� RGJRYRUQRVWL� PHGLMD��
SRGUãND�UD]YRMX�DNWLYQRJ�JUD DQVWYD�L�GHPRNUDWVNRJ�GUXãWYD�X�FLMHORVWL��
�
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&HQ]XUD� 3OXV� MH� QHYODGLQD�� QHSURILWQD� RUJDQL]DFLMD� L]� 6SOLWD�� NRMD� SURGXNFLMRP� 79� HPLVLMH�
&HQ]XUD�� YDLQVWLWXFLRQDOQLP� REUD]RYDQMHP� L� MDYQLP� ]DJRYDUDQMHP� SURPLþH� OMXGVND� SUDYD� L�
PHGLMVNH� VORERGH�� D� VYH� X� FLOMX� GRSULQRVD� L]JUDGQML� GHPRNUDWVNRJ� L� SUDYLþQRJ� GUXãWYD� X�
+UYDWVNRM�� 79� HPLVLMD� Ä&HQ]XUD³�� HPLWLUD� VH� RG� ������� V� FLOMHP� ãLUHQMD� SURVWRUD�PHGLMVNLK�
VORERGD��REUD LYDQMHP�]QDþDMQLK�GUXãWYHQLK�WHPD�NRMH�QLVX�QDOD]LOH�SURVWRU�QD�QHVORERGQLP�L�
WDEORLGL]LUDQLP�PHGLMLPD���
�



'DQDV�� L]D� VHEH�� Ä&HQ]XUD³� LPD� SUHNR� ���� UHDOL]LUDQLK� 79� LQWHUYMXD� L� RNR� ���� HPLWLUDQLK�
SULORJD� L�GRNXPHQWDUQLK� ILOPRYD��GLMHORP�X�VYRMRM�SURL]YRGQML��GLMHORP�X�SURL]YRGQML�GUXJLK�
QHRYLVQLK� SURGXNFLMD�� ������ JRGLQH� Ä&HQ]XUD³� MH� GRELOD� QDJUDGX� )RUXPD� ��� ±� =ERUD�
QRYLQDUD� HOHNWURQLþNLK� PHGLMD� +UYDWVNRJ� QRYLQDUVNRJ� GUXãWYD�� ]D� QDMEROMH� XUH HQX�
WHOHYL]LMVNX�HPLVLMX�L�]D�UDG�QD�L]JUDGQML�VORERGQLK�PHGLMD��
�
3URJUDPVNL� VDGUåDML� &HQ]XUH� VXNODGQL� VX� YHüLQL� VDGUåDMD� NRML� VX� X� þODQNX� ��� =DNRQD� R�
HOHNWURQLþNLP�PHGLMLPD�QD]YDQL�SURJUDPVNLP�VDGUåDMLPD�RG�LQWHUHVD�]D�5HSXEOLNX�+UYDWVNX�L�
HPLVLMD� MH� MHGQD�RG� QDMJOHGDQLMLK�QD� ORNDOQLP� WHOHYL]LMDPD�� ,DNR� ORNDOQLP�PHGLMLPD�PDQMND�
WDNYLK� VDGUåDMD� X� YODVWLWRM� SURGXNFLML� L� SURGXNFLML� QHRYLVQLK� NXüD�� SURVWRU� ]D� HPLWLUDQMH�
&HQ]XUH�QLMH�ODNR�QDüL��&HQ]XUD�3OXV�VYRMX�HPLVLMX�ORNDOQLP�PHGLMLPD�QXGL�EHVSODWQR��D�GLR�
SURVWRUD� ]D� HPLWLUDQMH� L� SODüD��*OHGDQRVW� HPLVLMH� L� YDåQRVW�QMHQLK� VDGUåDMD�QLVX�GRSULQLMHOL�
VSUHPQRVWL� ORNDOQLK� PHGLMD� GD� SODWH� ]D� QMHQR� HPLWLUDQMH�� 6YMHVQL� WHåLQH� QDãH� RGUHGQLFH�
GMHORYDQMD�±�]DODJDQMD�]D�VORERGX�PHGLMD��LSDN�PRåHPR�UHüL��GD�þLQMHQLFX�RSVWRMDQMD�HPLVLMH�
YHü� YLãH� RG� ��� JRGLQD�� WUHED� ]DKYDOLWL� L� WRPH� ãWR� SRVWRML� RGUH HQL� VWXSDQM� EHQHYROHQWQRVWL�
QHNLK� NRPHUFLMDOQLK�PHGLMD� QD� NRMLPD� VH� HPLVLMD� HPLWLUDOD� L� HPLWLUD��8� ERUEL� ]D� RSVWDQDN��
VXRþDYDPR�VH�V�SULWLVFLPD�QD�XUHGQLãWYR�L�SUREOHPLPD�ILQDQFLUDQMD��1DLPH��]ERJ�VSRPHQXWRJ�
QHGRVWDWND� OHJLVODWLYH� L� ILQDQFLMVNH� SRGUãNH� LQVWLWXFLMD� GUXãWYD�� &HQ]XUD� MH� SULVLOMHQD�
ILQDQFLUDWL�VH�GLMHORP�L�L]�PDUNHWLQJD��1DMYHüL�GLR�©NRODþDª�RG�UHNODPD�SRGLMHOH�YHOLNL�PHGLML��
D� LVNXVWYHQR� ]QDPR� GD� SRVWRML� L� L]EMHJDYDQMH� SURILWQRJ� VHNWRUD� UHNODPLUDWL� VH� X�&HQ]XUL�� 6�
GUXJH�VWUDQH��&HQ]XUD�3OXV�LPD�UD]UD HQD�LQWHUQD�SUDYLOD�YH]DQD�X]�RJODãDYDQMH�NRMH�VH�QH�
NRVL� V� RUJDQL]DFLMVNLP� YULMHGQRVWLPD� L� QH� SULKYDüD� QHNRUHNWQH� UHNODPH�� =ERJ� VYHJD�
QDYHGHQRJ�� HPLVLMD� QH� XVSLMHYD� ©SURGDWLª� QL� ]DNRQRP� GR]YROMHQH� �� PLQXWH� PDUNHWLQJD��
WLMHNRP�VYRJ����PLQXWQRJ�HPLWLUDQMD��
�
1DYHGHQL�VWDYRYL� L�SRQDãDQMH�SURILWQRJ�VHNWRUD��QHGRVWDWDN�NRQWUROH�IXQNFLRQLUDQMD�ORNDOQLK�
PHGLMD� RG� VWUDQH� QDGOHåQLK� LQVWLWXFLMD�� D� V� WLP� SRYH]DQL� L� UD]QL� SROLWLþNL� LQWHUHVL�� WDNR HU��
QHRVMHWOMLYRVW� QD� VDGUåDMH� RG�RSüHJ�GUXãWYHQRJ� LQWHUHVD��RVLP� ãWR�RWHåDYDMX� UDG�QHSURILWQLK�
SURGXNFLMD�� GRYHOL� VX� L� GR� WRJD� GD� VX� SURJUDPL� ORNDOQLK� HOHNWURQVNLK� PHGLMD�
QH]DGRYROMDYDMXüL� SR� VYLP� NULWHULMLPD�� 7R� GRGDWQR� JRYRUL� R� QXåQRVWL� L]JUDGQMH� VXVWDYD�
QHSURILWQLK�PHGLMD�L�PHGLMVNLK�SURGXNFLMD���
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